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E.O. 11652: N/A 
TAGS: EINV, EG 

SUBJECT: OPIC AND CANAL DREDGING 
REF: STATE 186644 

CONTRARY TO REPORT IN REFTEL, OPIC'S MANAGEMENT HAS DECIDED TO 
RECOMMEND TO ITS BOARD AT SEPT 9 MEETING THAT THE BOARD AUTHORIZE 
OPIC TO ISSUE A BINDER TO INSURE BEAN UP TO ABOUT $55 MILLION 
DOLLARS (U.S.) IF MANAGEMENT DETERMINES THAT ARRANGEMENTS FOR 
FINANCING THE PROJECT, AND THE TERMS AND CONDITIONS OF THE 
CONSTRUCTION CONTRACT ARE ACCEPTABLE TO OPIC. WE WILL REPORT ON 
BOARD ACTION FOLLOWING THE MEETING. INGERSOLL 
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